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JRU WKH WUDQ YV LVRIWR @ SSSHOVIRRYE GBSO LFDEOH

&UDZIRUG 8QLWHG &RUSRUDWI

([DFW 1DPH RI 5HIJLVWUDQW DV 6SHFLILHG LQ &KDUWHU

2KLR
6WDWH RU 2WKHU -XULVGLFWLRQ &RPPLVVLRQ ,56 (PSOR\HU
RI ,QFRUSRUDWLRQ JLOH 1XPEHU ,GHQWLILFDWLRQ 1R

‘XSRQW $YHQXH
&OHYHODQG 2KLR
$GGUHVV RI 3ULQFLSDO ([HFXWLYH 21ILFHV =LS &RGH

SHILVWUDQWTV WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH

6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW 1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWYV UHTXLUHG WR EH ILO
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHVRBRS@UR ¥ @DQG t

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QWHU
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHY S5@UILRS @ KDW WKH UHJLVWUDQW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ODUJH DFFHOHUDWHG ILOHU DQ DFFHOHUDW
GHILQLWLRQV RI ODUJH DFFHOHUDWHG ILOHU DFFHOHUDWHG ILOHU VPDOOHU UHSRUWLQJ FRPSDQ\

/DUJH DFFHOHUDWHG ILOHU > @ $FFHOHUDWHG ILOHU > @
1RQ DFFHOHUDWHG ILOHU > @ 6PDOOHU UHSRUWLQJ FRPSDQ\ >;@
(PHUJLQJ JURZWK FRPSDQ\ > @

, ] DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW W
VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW > @

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHHYO> FRBEBDQ® DV GHILQHG LQ 5XOH E R

$V RI 2FWREHU VKDUHV Rl &0DVV $ &RPPRQ 6WRFN DQG VKDUHV RI &0DVV % &RPPRQ 6\
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8QDXGLWHG
6HSWHPEHU

"HFHPEHU

$66(76
&855(17 $66(76

&DVK DQG FDVK HTXLYDOHQWYV

$FFRXQWYV UHFHLYDEOH OHVV DOORZDQFH IRU GRXEWIXO DFFRXQWYV
&RVWY DQG HVWLPDWHG HDUQLQJV LQ H[FHVV RI ELOOLQJ
,QYHQWRULHY OHVV DOORZDQFH IRU REVROHWH LQYHQWRU\
B3UHSDLG H[SHQVHYVY DQG RWKHU FXUUHQW DVVHWV

7TRWDO &XUUHQW $VVHWYV

3523(57< 3/$17 $1' (48,30(17
/DQG DQG LPSURYHPHQWYV
%XLOGLQJYV DQG OHDVHKROG LPSURYHPHQWYV
ODFKLQHU\ DQG HTXLSPHQW

7RWDO SURSHUW\ SODQW DQG HTXLSPHQW
/HVV DFFXPXODWHG GHSUHFLDWLRQ

3URSHUW\ 30DQW DQG (TXLSPHQW 1HW
2SHUDWLQJ ULJKW RI XVH DVVHWV QHW

27+(5 $66(76

*RRGZLOO

,QWDQJLEOHYV QHW RI DFFXPXODWHG DPRUWL]DWLRQ
2WKHU QRQ FXUUHQW DVVHWYV

7TRWDO 1RQ &XUUHQW 2WKHU $VVHWYV

7TRWDO $VVHWYV

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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8QDXGLWHG
6HSWHPEHU '"HFHPEHU

/,$%,/,7,(6 $1' 672&.+2/' (56 (48,7<

&855(17 /,$%,/,7,(6
&RQYHUWLEOH QRWHV SD\DEOH
1RWHV SD\DEOH
%DQN GHEW
/HDVHV SD\DEOH
$FFRXQWYV SD\DEOH
S8QHDUQHG UHYHQXH
$FFUXHG SD\UROO DQG UHODWHG H[SHQVHYV
$FFUXHG H[SHQVHYV
$FFUXHG LQFRPH WD[HV

7RWDO &XUUHQW /LDELOLWLHYV

/21* 7(50 /,$%,/,7,(6
1RWHV SD\DEOH
%DQN GHEW
"HIHUUHG LQFRPH WD[HV
/HDVHV SD\DEOH
7RWDO /RQJ 7HUP /LDELOLWLHV
672&.+2/'(56 (48,7<
3UHIHUUHG VKDUHV QR SDU YDOXH VKDUHVY DXWKRULJHG QR VKDUHV LVVXHG DQG RXWVWDQ
&RPPRQ VKDUHV QR SDU YDOXH
&ODVV $ FRPPRQ VKDUHV VKDUHV DXWKRULJHG DQG VKDUHV LVVXHG DQG RXWYV
DQG 'HFHPEHU UHVSHFWLYHO\
&ODVV % FRPPRQ VKDUHV VKDUHV DXWKRUL]HG VKDUHV LVVXHG DQG RXWVWDQGLQJ DW
‘"HFHPEHU UHVSHFWLYHO\
&RQWULEXWHG FDSLWDO
7UHDVXU\ VKDUHYV
&ODVV $ FRPPRQ VKDUHV VKDUHV KHOG DW 6HSWHPEHU DQG '"HFHPEHU
&ODVV % FRPPRQ VKDUHV % VKDUHV KHOG DW 6HSWHPEHU DQG 'HFHPEHU
5HWDLQHG HDUQLQJV
7RWDO 6WRFNKROGHUV (TXLW\

7RWDO /LDELOLWLHY DQG 6WRFNKROGHUV (TXLW\

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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8QDXGLWHG

7KUHH ORQWKV (QGHG
6HSWHPEHU

1LQARQWKYV (QGHG
6HSWHPEHU

7TRWDO 6DOHV
&RVW RI 6DOHV

*URVV 3URILW

2SHUDWLQJ ([SHQVHV
BURGXFW GHYHORSPHQW FRVWYV
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

2SHUDWLQJ ,QFRPH

2WKHU ,QFRPH DQG ([SHQVHV
,QWHUHVW FKDUJHYV

/RVV RQ VDOH RI EXVLQHVYV
2WKHU LQFRPH H[SHQVH QHW

7TRWDO 2WKHU ,QFRPH DQG ([SHQVHV

,QFRPH EHIRUH 3URYLVLRQ IRU ,QFRPH 7D[HV

BURYLVLRQ IRU ,QFRPH 7D[HV

1HW ,QFRPH

1HW ,QFRPH 3HU &RPPRQ 6KDUH %DVLF
1HW ,QFRPH 3HU &RPPRQ 6KDUH 'LOXWHG
‘HLIJKWHG $YHUDJH 6KDUHV RI &RPPRQ 6WRFN 2XWVWDQGLQJ
%DVLF
'LOXWHG

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV
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8QDXGLWHG
&20021 6+$5(6
12 3$5 9%$/8(
&2175,%87(" 75($685< 5(7$,1('
&/$66 $ &/$66 % &$3,7%/ 6+$5(6 ($51,1*6 7273/
%DODQKQBW
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
1HW ,QFRPH
%D O D QsFHE WWPEHU
&20021 6+$5(6
12 3$5 9%$/8(
&2175,%87(" 75($685< 5(7%$,1("
&/$66 $ &1$66 % 8%$3,7%/ 6+$5(6 ($51,1*6 727$/

%D OD QK BW

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
1RWH FRQYHUVLRQ

1HW ,QFRPH

%DODQHEWWPEHU

6HH DFFRPSDQ\LQJ QRWHYV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV




&5%:)25' 81,7(' &25325%7,21
&2162/,'$7(' 67$7(0(176 2) 672&.+2/'(56 (48,7<

8QDXGLWHG
&20021 6+$5(6
12 3$5 9$/8(
&2175,%87(" 75($685< 5(7$,1("
&/$66 $ &/$66 % &$3,7%/ 6+3$5(6 ($51,1%6 7278/
%DODQFH DW 'HFHPEHU
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
3URFHHGV IURP VDOH RI EXVLQHVYV
1HW ,QFRPH
%DODQHEWWPEHU
&20021 6+$5(6
12 3$5 9$/8(
&2175,%87(' 75($685< 5(7$,1('
&/$66 $ &/$66 % 8$3,7%/ 6+$5(6 ($51,1*6 727%/

%DODQFH DW "HFHPEHU

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
1RWH FRQYHUVLRQ

&XPXODWLYH HIITHFW RI DFFRXQWLQJ FKDQJH
1HW ,QFRPH

%DODQHBEWWPEHU

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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1LQIRQWKY EHEMEHPEHU

&DVK )ORZV IURP 2SHUDWLQJ $FWLYLWLHV
1HW ,QFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
/RVV JDLQ RQ VDOH RI RSHUDWLRQV
/RVV JDLQ RQ GLVSRVDO RI DVVHWYV
1RQ FDVK VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH
&KDQJHV LQ DVVHWYV DQG OLDELOLWLHYV
'HFUHDVH ,QFUHDVH LQ DFFRXQWVY UHFHLYDEOH
'"HFUHDVH ,QFUHDVH LQ LQYHQWRULHV
'HFUHDVH ,QFUHDVH LQ FRVWV DQG HVWLPDWHG HDUQLQJV LQ H[FHVV RI ELOOLQJV
'"HFUHDVH ,QFUHDVH LQ SUHSDLG H[SHQVHV RWKHU DVVHWYV
,QFUHDVH 'HFUHDVH LQ DFFRXQWYV SD\DEOH
,QFUHDVH 'HFUHDVH LQ DFFUXHG SD\UROO DQG UHODWHG H[SHQVHYV
,QFUHDVH 'HFUHDVH LQ DFFUXHG H[SHQVHV
,QFUHDVH 'HFUHDVH LQ DFFUXHG LQFRPH WD[HV
,QFUHDVH 'HFUHDVH LQ XQHDUQHG UHYHQXH
7TRWDO DGMXVWPHQWV

1HW &DVK 3URYLGHG E\ 2SHUDWLQJ $FWLYLWLHV

&DVK )ORZV IURP ,QYHVWLQJ $FWLYLWLHV
&DSLWDO H[SHQGLWXUHYV

&DVK SDLG IRU DFTXLVLWLRQ

1HW &DVK 8VHG LQ ,QYHVWLQJ $FWLYLWLHV

&DVK )ORZV IURP )LQDQFLQJ $FWLYLWLHV
3D\PHQWV RQ QRWHYV
3D\PHQWV RQ EDQN GHEW
%RUURZLQJY RQ VHOOHU QRWH
%RUURZLQJV RQ EDQN GHEW
3D\PHQWY RQ FDSLWDO OHDVH
1HW &DVK 3URYLGHG E\ 8VHG LQ )LQDQFLQJ $FWLYLWLHV

1HW ,QFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI \HDU

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO GLVFORVXUHV RI FDVK IORZ LQIRUPDWLRQ

,QWHUHVW SDLG

,QFRPH WD[HV SDLG

1RQ FDVK SURFHHGVY UHFHLYHG IRU &0DVV $ DQG &0ODVV % &RPPRQ 6KDUHV LQ H[FKDQJH IRU WKH VDO
1RWH FRQYHUVLRQ

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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6HSWHPEHU

%$6,6 2) 35(6(17$7,21

7KH DFFRPSDQ\LQJ XQDXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY KDYH EHHQ SUHSDUHG LQ DF
DQG ZLWK WKH LQVWUXFWLRQV WR )RUP 4 DQG $UWLFOH RI 5HIJXODWLRQ 6 ; $FFRUGLQJO\ WKH\ GR
SULQFLSOHV IRU FRPSOHWH ILQDQFLDO VWDWHPHQWY 7KH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV |
3&RPSDQ\" 6LJQLILFDQW LQWHUFRPSDQ\ WUDQVDFWLRQV DQG EDODQFHY KDYH EHHQ HOLPLQDWHG LQ
UHFXUULQJ DFFUXDOV FRQVLGHUHG QHFHVVDU\ IRU D IDLU SUHVHQWDWLRQ KDYH EHHQ LQFOXGHG 2S

LQGLFDWLYH RI WKH UHVXOWVY WKDW PD\ EH H[SHFWHG IRU WKH \HDU HQGHG 'HFHPEHU JRU IXUW
LQ WKH &RPSDQ\fV $QQXDO 5HSRUW RQ )RUP . IRU WKH \HDU HQGHG 'HFHPEHU
'XULQJ WKH WKUHH DQG QLQH PRQWKY HQGHG 6HSWHPEHU WKHUH ZHUH QR FKDQJHV WR RXU VL

GLVFXVVHG LQ 1RWH EHORZ

5HFODVVLILFDWLRQV

&HUWDLQ SULRU \HDU DPRXQWYVY ZHUH UHFODVVLILHG WR FRQIRUP WR WKH FXUUHQW \HDU SUHVHQWDW
DV RI DQG IRU WKH SHULRGY SUHVHQWHG

6800%5< 2) 6,%1,),&$17 $&&2817,1* 32/,&,(6

7KH &RPSDQ\YV 6XPPDU\ RI 6LJQLILFDQW $FFRXQWLQJ 3ROLFLHV LV SURYLGHG ZLWK WKH FRQVROLGDW
JRUP . IRU WKH \HDU HQGHG 'HFHPEHU

5SHFHOWO\ $GRSWHG $FFRXQWLQJ 6WDQGDUGV

7KH &RPSDQ\ GLG QRW LQFXU DQ\ PDWHULDO LPSDFW WR LWV UHVXOWY RI RSHUDWLRQV GXH WR WKH |
VWDQGDUG IRU OHDVHV GLG KDYH D PDWHULDO LPSDFW RQ FRQVROLGDWHG EDODQFH VKHHWY DV GLVF

,Q JHEUXDU\ WKH )$6% LVVXHG $68 3/HDVHV 7RSLF "D QHZ VWDQGDUG UHODWHG WR OHDVF
UHFRJQLWLRQ RI OHDVH DVVHWV DQG OHDVH OLDELOLWLHV RQ WKH EDODQFH VKHHW ORVW SURPLQHC
FODVVLILHG DV RSHUDWLQJ OHDVHV XQGHU SUHYLRXV 8 6 *$$3 8QGHU WKH QHZ VWDQGDUG GLVFORV
DPRXQW WLPLQJ DQG XQFHUWDLQW\ RI FDVK IORZV DULVLQJ IURP OHDVHV 7KH QHZ VWDQGDUG UHTXL
DIWHU WKH EHJLQQLQJ RI WKH HDUOLHVW FRPSDUDWLYH SHULRG SUHVHQWHG LQ WKH ILQDQFLDO VWDV
DSSOLFDWLRQ 7KH QHZ VWDQGDUG LV HIIHFWLYH IRU ILVFDO \HDUV DQG LQWHULP SHULRGV ZLWKLQ WK
WKLV QHZ VWDQGDUG RQ -DQXDU\ UHVXOWHG LQ DVVHWYV RI PLOOLRQ UHFRUGHG DV 2SHUDWLQ.
UHFRUGHG DQ DGMXVWPHQW WR UHWDLQHG HDUQLQJV UHVXOWLQJ IURP WKH FXPXODWLYH HIIHFW RI WK

SHFHQWO\ .VVXHG $FFRXQWLQJ 6WDQGDUGV

,Q -DQXDU\ )$6% LVVXHG $68 ,QWDQJLEOHV *RRGZLOO DQG 2WKHU 7RSLF 6LPSOLIN\LQJ WKH
JRRGZLOO LPSDLUPHQW WHVW ZKLFK UHTXLUHV DQ HQWLW\ WR GHWHUPLQH WKH LPSOLHG IDLU YDOXH R
LPSDLUPHQW WHVW E\ FRPSDULQJ WKH IDLU YDOXH RI D UHSRUWLQJ XQLW ZLWK LWV FDUU\LQJ YDOXH D
UHSRUWLQJ XQLWTV IDLU YDOXH QRW WR H[FHHG WKH WRWDO DPRXQW RI JRRGZLOO DOORFDWHG WR W
LQWHULP SHULRGYV ZLWKLQ WKRVH \HDUV EHJLQQLQJ RQ RU DIWHU '"HFHPEHU (DUO\ DGRSWLRQ L\
FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

,Q -XQH WKH )$6% LVVXHG $68 JLQDQFLDO ,QVWUXPHQWY &UHGLW /RVVHV 7KH VWDQGDUG UH"
EH SUHVHQWHG DW WKH QHW DPRXQW H[SHFWHG WR EH FROOHFWHG 7KXV WKH LQFRPH VWDWHPHQW 2Z
H[SHFWHG LQFUHDVHV RU GHFUHDVHV Rl H[SHFWHG FUHGLW ORVVHV WKDW KDYH WDNHQ SODFH GXULQ
EHJLQQLQJ RQ RU DIWHU "HFHPEHU ZLWK HDUO\ DGRSWLRQ SHUPLWWHG :H DUH HYDOXDWLQJ WK
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7KH &RPSDQ\ HYWDEOLVKHY DQ DOORZDQFH IRU GRXEWIXO DFFRXQWYV EDVHG XSRQ IDFWRUV VXUURXQ!
IRU GRXEWIXO DFFRXQWYV ZDV DQG DW 6HSWHPEHU DQG '"HFHPEHU UHVSHFWLYHO\

,19(1725<

,QYHQWRU\ LV YDOXHG DW WKH ORZHU RI FRVW ILUVW LQ ILUVW RXW RU QHW UHDOL]JDEOH YDOXH DQC

6HSWHPEHU "HFHPEHU

5DZ PDWHULDOV DQG FRPSRQHQW SDUWYV
RUN LQ SURFHVYV

JLQLVKHG SURGXFWV

7TRWDO LQYHQWRU\

/IHVV LQYHQWRU\ UHVHUYHYV

1HW LQYHQWRU\

*22':,/1 $1' 27+(5 ,17$1*,%/( $66(76 1(7

,QWDQJLEOH DVVHWV UHODWH WR WKH SXUFKDVH RI EXVLQHVVHV *RRGZLOO UHSUHVHQWYV WKH H[FHV\
RQ DQ DQQXDO EDVLV IRU LPSDLUPHQW $PRUWL]DWLRQ RI LQWDQJLEOH DVVHWYV LV RQ D VWUDLJKW OL

6HSWHPEHU '"HFHPEHU

&XVWRPHU OLVW LQWDQJLEOHYV

1RQ FRPSHWH DJUHHPHQWYV
7UDGHPDUNV

7TRWDO LQWDQJLEOH DVVHWYV

/HVV DFFXPXODWHG DPRUWL]DWLRQ

,QWDQJLEOH DVVHWV QHW

$PRUWL]DWLRQ RI LQWDQJLEOHY DVVHWYV ZDV DQG IRU WKH WKUHH PRQWKY HQGHG 6HSWHPEH
6HSWHPEHU DQG UHVSHFWLYHO\
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B3URSHUW\ SODQW DQG HTXLSPHQW DUH UHFRUGHG DW FRVW DQG GHSUHFLDWHG RYHU WKHLU XVHIXO
IROORZV

6HSWHPEHU "HFHPEHU
/IDQG
%XLOGLQJY DQG LPSURYHPHQWYV
ODFKLQHU\ HTXLSPHQW
7RWDO SURSHUW\ SODQW HTXLSPHQW
/JHVV DFFXPXODWHG GHSUHFLDWLRQ
SURSHUW\ SODQW HTXLSPHQW QHW
'"HSUHFLDWLRQ H[SHQVH ZDV DQG IRU WKH WKUHH PRQWKY HQGHG 6HSWHPEHU DQG
6HSWHPEHU DQG UHVSHFWLYHO\
%$1. (%7

7KH &RPSDQ\ HQWHUHG LQWR D &UHGLW $JUHHPHQW RQ -XQH ZLWK -30RUJDQ &KDVH %DQN 1 $ D\
RI &$%' (QWHUSULVHV ,QF 32&$'~ RQ -XO\ DV DPHQGHG WKH 3&UHGLW $JUHHPHQW' $V DPHQGHG \

VXEMHFW WR D ERUURZLQJ EDVH GHWHUPLQHG EDVHG RQ Rl (OLJLEOH $FFRXQWV SOXV R
HDFK DV GHILQHG LQ WKH &UHGLW $JUHHPHQW DQG D WHUP $ ORDQ LQ WKH DPRXQW RI 2XWVWI
ZKLFK FXUUHQWO\ DPRXQW WR SHU PRQWK 7KH &UHGLW $JUHHPHQW ZDV DPHQGHG RQ 6HSWHPEHU

D ERUURZLQJ EDVH DQG WR H[WHQG WKH PDWXULW\ RI UHYROYLQJ IDFLOLW\ ZDV H[WHQGHG IURP -XQH

7KH UHYROYLQJ IDFLOLW\ XQGHU WKH &UHGLW $JUHHPHQW LQFOXGHV D PLOOLRQ VXEOLPLW IRU WKH
OLQH IRU ERUURZLQJV RI XS WR DQ DJJUHJDWH RI IRU FDSLWDO H[SHQGLWXUHV XQWLO -XO\
WHUP ORDQ PDWXULQJ DW WKH HDUOLHU RI ILYH \HDUV DIWHU VXFK FRQYHUVLRQ RU WKH WHUPLQDWLR:
DQQXP UDWH HTXDO WR 3ULPH 5DWH RU /,%25 SOXV DSSOLFDEOH PDUJLQV RI L IRU 3ULPH 5DWH ORI
,QWHUHVW IRU ERUURZLQJV XQGHU WKH WHUP $ ORDQ DFFUXHV DW D SHU DQQXP UDWH HTXDO WR 3UlI
/,%25 ORDQV 7KH PDWXULW\ GDWH Rl WKH WHUP $ ORDQ LV '"HFHPEHU 7KH &UHGLW $JUHHPHQW LQF
DQQXP SD\DEOH TXDUWHUO\ 7KH REOLJDWLRQV RI WKH &RPSDQ\ DQG RWKHU ERUURZHUV XQGHU WKH &
VXEVLGLDULHV 7KH &UHGLW $JUHHPHQW DOVR LQFOXGHV FXVWRPDU\ UHSUHVHQWDWLRQV DQG ZDUUD
&UHGLW $JUHHPHQW LQFOXGH D PLQLPXP IL[HG FKDUJH FRYHUDJH UDWLR D PD[LPXP VHQLRU IXQGHG GHE

(]
%DQN GHEW EDODQFHV FRQVLVW RI WKH IROORZLQJ

6HSWHPEHU "HFHPEHU

7HUP GHEW
5HYROYLQJ GHEW

7RWDO %DQN GHEW

/JHVV FXUUHQW SRUWLRQ

1RQ FXUUHQW EDQN GHEW

/HVV XQDPRUWL]HG GHEW FRVWV

1HW QRQ FXUUHQW EDQN GHEW
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&ROYHUWLEOH 1RWHY 3D\DEOH 5HODWHG 3DUW\

7KH &RPSDQ\ LV SDUW\ WR D &RQYHUWLEOH /RDQ $JUHHPHQW DV DPHQGHG 3&RQYHUWLEOH /RDQ" ZLWK
OLTXLGLW\ WR PHHW ZRUNLQJ FDSLWDO UHTXLUHPHQWY RI WKH &RPSDQ\ DQG DOORZV RI ERUURZL
XQGHU WKH &RQYHUWLEOH /RDQ PDWXUH RQ 'HFHPEHU 5RXQGEDOO D PDMRU VKDUHKROGHU RI W
RI "LUHFWRUV RI WKH &RPSDQ\

7KH &RQYHUWLEOH /RDQ SURYLGHYV 5RXQGEDOO ZLWK WKH RSWLRQ WR HOHFW WR FRQYHUW DPRXQWYV

SHU &0DVV $ &RPPRQ 6KDUH ,Q '"HFHPEHU WKH &RQYHUWLEOH /RDQ ZDV DPHQGHG WR SURYLGH
ZDV REWDLQHG RQ 0D\ D SRUWLRQ RI WKH LQGHEWHGQHVY LQWR &0DVV % &RPPRQ 6KDUHV DW D F
&0ODVV % &RPPRQ 6KDUHV 7KH RXWVWDQGLQJ SULQFLSDO EDODQFH RQ WKH &RQYHUWLEOH /RDQ DV RI 6H

,Q FRQQHFWLRQ ZLWK WKH &RQYHUWLEOH /RDQ WKH &RPSDQ\ LVVXHG D ZDUUDQW WR 5RXQGEDOO WR ¢
DW DQ H[HUFLVH SULFH RI SHU VKDUH VXEMHFW WR FHUWDLQ DQWL GLOXWLRQ DQG RWKHU DGMXVW

1RWHY 3D\DEOH *# 5HODWHG 3DUW\

7KH &RPSDQ\ KDV WZR VHSDUDWH RXWVWDQGLQJ SURPLVVRU\ QRWHYV ZLWK )LUVW )UDQFLV &RPSDQ\ ,QF
DFTXLVLWLRQ RI )HGHUDO +RVH ODQXIDFWXULQJ 3)HGHUDO +RVH" DQG ZKLFK ZHUH DPHQGHG LQ -XO\
RULJLQDO SULQFLSDO LQ WKH DPRXQW RI DQG WKH VHFRQG ZDV LVVXHG ZLWK RULJLQDO SULQFL
DQQXP ZKLFK ZDV LQFUHDVHG IURP SHU DQQXP DV SDUW RI WKH -XO\ DPHQGPHQWYVY WR WKH &UH(
ZDV DPHQGHG LQ -XO\ WR SURYLGH IRU D FRQYHUVLRQ RSWLRQ FRPPHQFLQJ -XO\ ZKLFK
WR D PD[LPXP DPRXQW RI LOQWR VKDUHV RI WKH &RPSDQ\fV &0DVV % FRPPRQ VWRFN DW WKH SULF
REWDLQHG RQ 0D\ 2Q -X0\ JLUVW )UDQFLV H[HUFLVHG LWV RSWLRQ WR FRQYHUW RI H[
JUDQFLV LV RZQHG E\ ODWWKHZ &UDZIRUG ZKR VHUYHV RQ WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

1RWHY 3D\DEOH # 6HOOHU 1RWH

(IIHFWLYH -XO0\ WKH &RPSDQ\ FRPSOHWHG WKH DFTXLVLWLRQ RI &$' IRU DQ DJJUHJDWH SXUFKDVH ¢
UHPDLQGHU SDLG LQ WKH IRUP RI D VXERUGLQDWHG SURPLVVRU\ QRWH LVVXHG E\ WKH &RPSDQ\ LQ IDY
ZRUNLQJ FDSLWDO LQGHEWHGQHVY DQG VHOOLQJ H[SHQVHV DV VSHFLILHG LQ WKH 6KDUH 3XUFKDVH ¢
7KH 6HOOHU 1RWH EHDUV LQWHUHVW DW D UDWH RI IRXU SHUFHQW SHU DQQXP DQG LV SD\DEOH LQ
WKHQ RXWVWDQGLQJ SRUWLRQ Rl WKH RULJLQDO SULQFLSDO DPRXQW ZKLFK LV VXEMHFW WR DQ LQGHF
$JUHHPHQW SHQGLQJ DV RI WKH GDWH WKHUHRI ZLOO EH DXWRPDWLFDOO\ H{WHQGHG XQWLO VXFK WL
6HOOHU 1RWH DQG VXEMHFW WR DGGLWLRQDO FRQGLWLRQV VHW IRUWK WKHUHLQ DQG LQ WKH 6KDUH
6HOOHU 1RWH 3D\PHQW RI WKH 6HOOHU 1RWH LV VHFXUHG E\ D VHFRQG SULRULW\ VHFXULW\ LQWHUHYV
SD\DEOH LQ DUUHDUV EHJLQQLQJ 6HSWHPEHU DQG VXEVHTXHQW LQWHUHVW LV GXH RQ WKH ILU\

7KH &RPSDQ\ LV UHTXLUHG WR PDNH TXDUWHUO\ SULQFLSDO SD\PHQWY WKH DPRXQW RI ZKLFK LV F
DQG FRQWLQXLQJ RQ WKH ODVW GD\ Rl HDFK FDOHQGDU TXDUWHU WKHUHDIWHU XS WR DQG LQFOXGLQ

1RWHV SD\DEOH FRQVLVWY RI WKH IROORZLQJ

6HSWHPEHU "HFHPEHU

,Q FRQQHFWLRQ ZLWK WKH )HGHUDO +RVH DFTXLVLWLRQ WKH &RPSDQ\ HQWHUHG LQWR D SURPLVVRU\ Q
GXH WR )LUVW )UDQFLV &RPSDQ\ SD\DEOH LQ TXDUWHUO\ LQVWDOOPHQWY 7KH UHPDLQLQJ EDODQFH R

,Q FRQQHFWLRQ ZLWK WKH )HGHUDO +RVH DFTXLVLWLRQ WKH &RPSDQ\ HQWHUHG LQWR D SURPLVVRU\ Q
GXH WR )LUVW )UDQFLV &RPSDQ\ SD\DEOH LQ TXDUWHUO\ LQVWDOOPHQWY 7KH UHPDLQLQJ EDODQFH R

,Q FRQQHFWLRQ ZLWK WKH &$' DFTXLVLWLRQ WKH &RPSDQ\ HQWHUHG LQWR D SURPLVVRU\ QRWH RQ -XO
WKH /RXGHUPLONYVY SD\DEOH LQ TXDUWHUO\ LQVWDOOPHQWY 7KH ILUVW SULQFLSDO SD\PHQW ZDV PDGI

7TRWDO QRWHV SD\DEOH
/HVV FXUUHQW SRUWLRQ

1RWHYV SD\DEOH *+ QRQ FXUUHQW SRUWLRQ




1($6(6
2Q -DQXDU\ WKH &RPSDQ\ DGRSWHG $68 3/HDVHV 7RSLF "D QHZ VWDQGDUG UHODWHG WF
UHTXLULQJ WKH UHFRJQLWLRQ RI OHDVH DVVHWV DQG OHDVH OLDELOLWLHY RQ WKH EDODQFH VKHHW
OHDVHV FODVVLILHG DV RSHUDWLQJ OHDVHV XQGHU SUHYLRXV 8 6 *$$3

7KH &RPSDQ\ KDV RSHUDWLQJ DQG ILQDQFH OHDVHV IRU IDFLOLWLHYVY YHKLFOHV DQG HTXLSPHQW 7KH\
HIWHQGHG WKH OHDVHV IRU XS WR \HDUV

6XSSOHPHQWDO EDODQFH VKHHW LQIRUPDWLRQ UHODWHG WR OHDVHYV

6HSWHPEHU '"HFHPEHU

2SHUDWLQJ OHDVHYV
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

2WKHU FXUUHQW OLDELOLWLHV
2SHUDWLQJ OHDVH OLDELOLWLHV

7RWDO RSHUDWLQJ OHDVH OLDELOLWLHYV

"HLIKWHG $YHUDJH 5HPDLQLQJ /HDVH 7HUP
2SHUDWLQJ /HDVHV LQ \HDUV

‘HLJKWHG $YHUDJH 'LVFRXQW 5DWH
2SHUDWLQJ /HDVHV
($51,1*6 3(5 &20021 6+$5(

7KH IROORZLQJ WDEOH VHWV IRUWK WKH FRPSXWDWLRQ RI EDVLF DQG GLOXWHG HDUQLQJYV SHU VKDUH

7KUHH ORQWKV (QGHG 1LQIRQWKYV (QGHG
6HSWHPEHU 6HSWHPEHU

(DUQLQJV 3HU 6KDUH %DVLF
1HW ,QFRPH

'HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ %DVLF
(DUQLQJV 3HU 6KDUH %DVLF

(DUQLQJV 3HU 6KDUH 'LOXWHG

HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ %DVLF
:DUUDQWYV 2SWLRQV DQG &RQYHUWLEOH 1RWHYV
‘HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN 'LOXWHG
(DUQLQJV 3HU 6KDUH 'LOXWHG































