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Item 1.01 Entry Into Material Definitive Agreement.
Effective June 1, 2018, Hickok Incorporated, an Ohio corporation (the “Company”), completed the sale (the “Transaction”) of certain assets comprising its Test
and Measurement business segment (the “Test and Measurement Segment”) to Hickok Waekon, LLC, an Ohio limited liability company (“Buyer”), pursuant to an Asset
Purchase Agreement (the “Purchase Agreement”) by and among Buyer, the Company, Supreme Electronics Corp., a Mississippi corporation and wholly-owned subsidiary
of the Company (“Supreme”), Waekon Corporation, an Ohio corporation and wholly-owned subsidiary of the Company (“Waekon Corporation”), and Robert L. Bauman, a
director of the Company. Prior to the effectiveness of the Transaction, Supreme and Waekon Corporation owned certain of the assets used in the operation of the Test and
Measurement Segment and were primarily responsible for the operation thereof.
Upon the closing of the Transaction, all of the issued and outstanding shares of capital stock of the Company then-owned, directly or indirectly, by Mr. Bauman or
his affiliate, equaling approximately 21,413 shares of Class A Common Stock of the Company and 176,768 shares of Class B Common Stock of the Company, were
transferred and assigned to the Company. The shares constitute the consideration received by the Company in the Transaction.
The Purchase Agreement contains customary indemnification obligations of each party with respect to breaches of their respective representations, warranties
and covenants, and certain other specified matters, which are subject to certain exceptions, terms and limitations described further in the Purchase Agreement.
The Purchase Agreement contains customary post-closing covenants pertaining to the transition of the Test and Measurement Segment from the Company to
Buyer and establishes certain rights and obligations of the parties relating to intellectual property rights in certain technology developed by the Company, Supreme and
Waekon Corporation. Specifically, Buyer has an option under the Purchase Agreement to further develop such technology, which option is exercisable in accordance with
the terms and conditions set forth therein.
The parties to the Transaction have made customary representations, warranties and covenants. The representations, warranties and covenants set forth in the
Purchase Agreement have been made only for the purposes of such agreement and were solely for the benefit of the parties to the Purchase Agreement, may be subject to
limitations agreed upon by the contracting parties, including being qualified by confidential disclosures, may have been made for the purposes of allocating contractual
risk between the parties to the Purchase Agreement instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the
contracting parties that differ from those applicable to investors. Accordingly, the Purchase Agreement is included with this filing only to provide investors with
information regarding the terms of the Transaction, and not to provide investors with any other factual information regarding the parties or their respective businesses, and
should be read in conjunction with the disclosures in the Company's periodic reports and other filings with the Securities and Exchange Commission.
Prior to the Transaction, Mr. Bauman served on the board of directors of the Company and is the sole member of Buyer, and as such, will benefit directly or
indirectly from the Transaction. The Transaction was reviewed and approved by the board of directors of the Company in accordance with the Company’s policies and
procedures governing the disclosure of potential conflicts of interest and the approval of interested transactions.
A copy of the Purchase Agreement is attached as Exhibit 1.01 to this Current Report on Form 8-K and is incorporated in this Item 1.01 by reference. The foregoing
description of the Purchase Agreement is a summary, does not purport to be complete and is qualified in its entirety by reference to the Purchase Agreement.
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers
In connection with the completion of the Transaction, Robert L. Bauman resigned as a director of the Company, effective as of June 5, 2018.
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